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CHAPTER 361 - SALE OF CHECKS COMPANY 
LICENSING APPLICATION PACKET 

(Licensing Year:  April 16 through April 15) 
 
 

 

Instructions: 
 
1. The enclosed application must be completed in its entirety including a listing of all Missouri outlets.  

Please note you must include both the business and residence address of the officers and directors of the 
company. Application must be signed before a notary public. 

2. You must submit, with your completed application, an audit certified by a Certified Public Account 
(CPA) which shall include an opinion that the financial statements fairly and accurately state the condition 
of the company.  Necessary financial statements include a balance sheet, an income statement, and a 
statement of changes in financial position.  No exceptions will be made. 

3. Your company must provide proof of having in effect a bond or an irrevocable letter of credit in the 
amount of five (5) times the high outstanding / daily transmissions checks from the previous calendar year 
with a maximum of One Million Dollars ($1,000,000), but in no case less than One Hundred Thousand 
Dollars ($100,000). 

4. You must also submit, with your application, a copy of your Bank Secrecy Act Registration of Money 
Services Business form and Certificate of Compliance or a statement explaining why you are exempt 
from registration.  Please note these documents are required by the federal government; however, we still 
need a copy for our file.  

5. The licensing fee of $100 made payable to the "Division of Finance" must be submitted with your 
completed application.    

6. Should your company move to a new location, you must notify our office immediately.  

7. If you have any further questions regarding the filing of this application, please call our office at  
573-751-3463. 

 
 

http://www.missouri-finance.org/


INSTRUCTIONS:  Please complete this application form and submit, including licensing fee of $100, bond or irrevocable letter of 
credit, and an audit to the Division of Finance, P.O. Box 716, Jefferson City, Missouri  65102. 
 

OFFICE USE ONLY  

MO -___________ Rec#__________ 

Check No. Amount: $ 

 
MISSOURI DIVISION OF FINANCE  

Application for Sale of Checks 
Licensing Act - Chapter 361  

 License Year:  April 16 – April 15 Date: Initials: 

Information for Licensed Location: 
 
Company Name:  ____________________________________________________________________________ 
 
Address:   __________________________________________________________________________________ 
 
City:  __________________________________   State:  ______________________   Zip:  _________________ 
 
Telephone:  ________________   Fax:  _________________    Internet:  ________________________________ 
Number of Agents:________   List Location of All Agents: 
 
 
 
 

Type of Instruments:   Money Orders     Transmitting Funds     Both     Other ____________________ 
 

II.  List All Officers /Partners/Proprietors/Directors  
 Name and Title 

 
                  Business Address                                      Residence Address 

 
 

  
 

  
 

 
 

   
 

 
 
III.  Name of Preparer: 
 

 
Home Office Contact (if applicable): 
(Licensing/Renewals) 

 
Address: 
 

 
Address: 

 
Telephone:   (             ) 
          Fax:    (             )                                                         

 
Telephone:   (             ) 
          Fax:    (             )                                                         

 
IV. STATEMENT:   The undersigned, first being duly sworn states that (s)he is a(n) (officer) (principal) (partner) in 
the company above named and that facts contained in the foregoing application are true. 
 
_______________________________________           _______________________________________ 

(Name of Officer)        (Signature of Officer) 
 
State Of_________________       ) 
                                  ) ss.    Subscribed and sworn to before me this _______ day of      
County Of_______________       )     ______________, 2________. 
 
My Commission expires on the  _______ day of __________, 2_______ . 

_______________________________________ 
08/07        Notary Public 
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SALE OF CHECKS - MONEY ORDERS 
 
361.700. Sale of checks law, how cited - definitions. 
361.705. License required to issue checks for consideration, 

exceptions - violations, penalty. 
361.707. Application for license, content - investigation fee, 

applied to license fee, when. 
361.711. Surety bond or irrevocable letter of credit required. 
361.715. License issued, when - fee. 
361.718. Reserve required - director may demand proof, 

when. 
361.720. Licensee may conduct business through unli-

censed agents and employees. 
361.723. Annual report filed with director, content. 
361.725. Revocation or suspension of license - grounds - 

procedure. 
361.727. Rules - authority. 
361.729. Persons, firms and corporations not subject to 

administrative penalty for acts performed in 
reliance on written interpretations. 

 
 
20 CSR 1140-12.010 Sale of Checks (Money Order) Bonds  
 
 
 
 361.700.  Sale of checks law, how cited - 
definitions. - 1.  Sections 361.700 to 361.727 shall be known and 
may be cited as the "Sale of Checks Law". 
 2.  For the purposes of sections 361.700 to 
361.727, the following terms mean: 
 (1) "Check", any instrument for the transmission or 
payment of money and shall also include any electronic means of 
transmitting or paying money;  
 (2)  "Director", the director of the division of finance; 
 (3)  "Licensee", any person duly licensed by the 
director pursuant to sections 361.700 to 361.727; 
 (4)  "Person", any individual, partnership, 
association, trust or corporation. 
(L. 1984 H.B. 1374 §§ 1, 2, A.L. 2002 SB 895) 
 
 
 
 361.705.  License required to issue checks for 
consideration, exceptions - violations, penalty. - 1.  No person 
shall issue checks in this state for a consideration without first 
obtaining a license from the director; provided, however, that 
sections 361.700 to 361.727 shall not apply to the receipt of 
money by an incorporated telegraph company at any office or 
agency of such company for immediate transmission by telegraph 
nor to any bank, trust company, savings and loan association, 
credit union, or agency of the United States government. 
 2.  Any person who violates any of the provisions of 
sections 361.700 to 361.727 or attempts to sell or issue checks 
without having first obtained a license from the director shall be 
deemed guilty of a class A misdemeanor. 
(L. 1984 H.B. 1374 §§ 3, 14) 
 
 
 
 361.707.  Application for license, content - 
investigation fee, applied to license fee, when. - 1.  Each 
application for a license pursuant to sections 361.700 to 361.727 
shall be in writing and under oath to the director in such form as 
he may prescribe.  The application shall state the full name and 
business address of: 
 (1)  The proprietor, if the applicant is an individual; 
 (2)  Every member, if the applicant is a partnership 
or association; 
 (3)  The corporation and each officer and director 
thereof, if the applicant is a corporation. 
 2.  Each application for a license shall be 
accompanied by an investigation fee of one hundred dollars.  If 
the license is granted the investigation fee shall be applied to the 

license fee for the first year.  No investigation fee shall be 
refunded. 
(L. 1984 H.B. 1374 §§ 4, 5) 
 
 
 
 361.711.  Surety bond or irrevocable letter of 
credit required. - Each application for a license shall be 
accompanied by a corporate surety bond in the principal sum of 
twenty-five thousand dollars.  The bond shall be in form 
satisfactory to the director and shall be issued by a bonding 
company or insurance company authorized to do business in this 
state, to secure the faithful performance of the obligations of the 
applicant and the agents and sub-agents of the applicant with 
respect to the receipt, transmission, and payment of money in 
connection with the sale or issuance of checks.  If in the opinion of 
the director the bond shall at any time appear to be inadequate, 
insecure, exhausted, or otherwise doubtful, additional bond in 
form and with surety satisfactory to the director shall be filed within 
fifteen days after notice of the requirement is given to the licensee 
by the director.  An applicant or licensee may, in lieu of filing any 
bond required under this section, provide the director with an 
irrevocable letter of credit, as defined in section 400.5-103, RSMo, 
issued by any state or federal financial institution. 
(L. 1984 H.B. 1374 § 6, A.L. 1989 H.B. 386) 
 
 
 
 361.715.  License issued, when - fee. - 1.  Upon 
the filing of the application, the filing of a certified audit, the 
payments of the investigation fee and the approval by the director 
of the necessary bond, the director shall issue  to the  applicant a  
license pursuant to the provisions of sections 361.700 to 361.727. 
 2.  Each licensee shall pay to the director within five 
days after the issuance of the license, and annually thereafter on 
or before April fifteenth of each year, a license fee of one hundred 
dollars. 
(L. 1984 H.B. 1374 §§ 7,8) 
 
 
 
 361.718.  Reserve required - director may 
demand proof, when. - Every licensee shall at all times have on 
demand deposit in a federally insured depository institution or in 
the form of cash on hand or in the hands of his agents or in readily 
marketable securities an amount equal to all outstanding unpaid 
checks sold by him or his agents in Missouri, in addition to the 
amount of his bond.  Upon demand by the director, licensees 
must immediately provide proof of such funds or securities.  The 
director may make such demand as often as reasonably 
necessary and shall make such demand to each licensee, without 
prior notice, at least twice each license year. 
(L. 1984 H.B. 1374 § 9) 
 
 
 361.720.  Licensee may conduct business 
through unlicensed agents and employees. - Each licensee 
may conduct business at one or more locations within this state 
and by means of employees, agents, subagents or representa-
tives as such licensee may designate.  No license under sections 
361.700 to 361.727 shall be required of any such employee, 
agent, subagent or representative who sells checks in behalf of a 
licensee.  Each such agent, subagent or representative shall upon 
demand transfer and deliver to the licensee the proceeds of the 
sale of licensee's checks less the fees, if any, due such agent, 
subagent or representative. 
(L. 1984 H.B. 1374 § 10) 
 
 
 
 361.723.  Annual report filed with director, 
content. - Each licensee shall file with the director annually on or 
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before April fifteenth of each year a statement listing the locations 
of the offices of the licensee and the names and locations of the 
agents or subagents authorized by the licensee to engage in the 
sale of checks of which the licensee is the issuer. 
(L. 1984 H.B. 1374 § 11) 
 
 
 
 361.725.  Revocation or suspension of license - 
grounds - procedure. - The director may at any time suspend or 
revoke a license, for any reason he might refuse to grant a 
license, for failure to pay annual fee or for a violation of any 
provision of sections 361.700 to 361.727.  No license shall be 
denied, revoked or suspended except on ten days' notice to the 
applicant or licensee.  Upon receipt of such notice the applicant or 
licensee may, within five days of such receipt, make written 
demand for a hearing.  The director shall thereafter hear and 
determine the matter in accordance with the provisions of chapter 
536,  RSMo. 
(L. 1984 H.B. 1374 § 12) 
 
 
 
 361.727.  Rules - authority. - The director shall 
issue regulations necessary to carry out the intent and purposes 
of sections 361.700 to 361.727, pursuant to the provisions of 
section 361.103 and chapter 536, RSMo. 
(L. 1984 H.B. 1374 § 13, A.L. 1993 S.B. 52) 
 
 
 
 361.729.  Persons, firms and corporations not 
subject to administrative penalty for acts performed in 
reliance on written interpretations. - Any other provisions of the 
law to the contrary notwithstanding, any person, firm or 
corporation shall not be subject to any administrative proceeding 
or penalty for any acts or omissions done in reliance on a written 
interpretation of any sections of chapter 408, RSMo, by the 
division of finance, which is applicable to a specific set of facts 
originally proposed by the person, firm or corporation prior to 
committing such acts or omissions. 
(L. 1992 S.B. 705 § 9) 

TITLE 20 - DEPARTMENT OF INSURANCE, 
FINANCIAL INSTITUTIONS AND 

PROFESSIONAL REGISTRATION 
 

Division 1140 - Division of Finance 
Chapter 12 - Sale of Checks 

(Money Order) Licensees  
 
20 CSR 1140-12.010 Sale of Checks (Money Order) Bonds  
 
PURPOSE: All licensees, pursuant to the Missouri sale of checks law (sections 361.700–
361.727, RSMo), must post a bond or an irrevocable letter of credit to insure faithful 
performance and that all checks (that is, money orders and travelers checks) will be paid. 
This rule sets the minimum acceptable standards for those bonds or irrevocable letters of 
credit.  
 
 No sale of checks license will be issued or renewed 
without the posting of a corporate surety bond or irrevocable letter 
of credit in the amount of one (1) million dollars; provided, 
however, that a lesser bond or letter of credit in an amount equal 
to five (5) times the high outstanding balance of checks sold in 
Missouri by the applicant and its agents during the previous 
calendar year rounded to the nearest one thousand dollars 
($1,000) will be acceptable upon a verification of the high 
outstanding balance and provided further that in no event may the 
bond or letter of credit be less than twenty-five thousand dollars 
($25,000). Verification shall be a sworn statement, on a form 
provided by the director, of the high outstanding balance; 
documents and records to prove such sworn statement must be 
maintained at the principal office of the licensee and be available 
for examination by the Division of Finance at all reasonable times 
and failure to maintain such records will subject the licensee to 
revocation per sections 361.700–361.727, RSMo. Money order 
accounts must be dedicated and no funds commingled with other 
funds of the agent. For purposes of this rule, the high outstanding 
balance of checks shall mean the highest dollar amount of checks 
sold but not yet paid on any day. The bond or irrevocable letter of 
credit shall be in a form satisfactory to the director and, if a bond, 
shall be issued by a bonding company or insurance company 
authorized to do business in Missouri or, if an irrevocable letter of 
credit, be issued by a federally insured financial institution, to 
secure the faithful performance of the obligations of the applicant 
and the receipt, transmission and payment of the money in 
connection with the sale or issuance of checks. At the time an 
application is forwarded to an initial applicant and at the renewal of 
any existing license, the applicant/renewal applicant must provide 
an affidavit declaring the high outstanding balance of checks sold 
within Missouri during the previous calendar year and must 
provide a bond or irrevocable letter of credit sufficient to cover all 
those liabilities within the limits stated here. In consideration of the 
tasks necessary to complete the process, compliance with the 
verification procedures for the licensing year which began April 15, 
1995, will be considered timely if completed by July 17, 1995.  
 
AUTHORITY: section 361.727, RSMo 2000.* This rule originally filed as 4 CSR 140-
12.010. Original rule filed Dec. 11, 1990, effective April 29, 1991. Emergency amendment 
filed March 27, 1995, effective April 14, 1995, terminated May 1, 1995. Emergency 
amendment filed May 1, 1995, effective May 11, 1995, expired Sept. 11, 1995. Amended: 
Filed March 27, 1995, effective Sept. 30, 1995. Amended: Filed Feb. 15, 2002, effective 
Aug. 30, 2002. Moved to 20 CSR 1140-12.010, effective Aug. 28, 2006.  
*Original authority: 361.727, RSMo 1984, amended 1993.  
 

 
 


